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Ad hoc announcement 
pursuant to Art. 53 LR 

News Release 

Pfaeffikon Schwyz, Switzerland, May 6, 2025 

Oerlikon divests Barmag to Rieter

 Swiss industrial solution optimizing value for all stakeholders 

 Enterprise value (EV) of CHF 850 million (up to CHF 950 million including earn-out) representing 
attractive through-the-cycle valuation 

 Important milestone in Oerlikon’s pure-play strategy  

 Proceeds to be used for debt repayment, general corporate purposes and potential distribution to 
shareholders 

Oerlikon has signed a definitive agreement for the divesture of its Barmag textile machinery business 

for manmade fibers to Rieter for an upfront equity purchase price of CHF 713 million. The transaction 

values Barmag at an enterprise value of CHF 850 million (up to CHF 950 million including earn-out). 

This represents an attractive through-the-cycle (2016-2023) EV/EBITDA valuation of ~6.5x (slightly 

above 7x including earn-out). Oerlikon intends to use the expected proceeds to repay the CHF 475 

million term loan, general corporate purposes and potential distribution to shareholders. The closing of 

the transaction is subject to customary regulatory clearance and is expected in Q4 2025.  

Michael Suess, Executive Chairman of Oerlikon, stated: “With the definitive agreement with Rieter, 

we have found a Swiss industrial solution that optimizes value for all stakeholders and marks an 

important milestone in executing our pure-play strategy. We are pleased that our manmade fibers 

business, Barmag, will be part of a proven global leader in textile technologies. Going forward, we are 

fully focused on unlocking the full value as a global pure-play leader for surface technologies and 

advanced materials.”  

This Swiss industrial solution aligns with Oerlikon’s aim to optimize value for all stakeholders. Both 

Rieter and Barmag have a long-standing track record of innovation leadership and expertise in plant 

engineering for the textile industry. The transaction is highly complementary for Rieter, adding strong 

exposure to manmade fibers to its existing natural fibers focus. It creates the basis for a compelling 

future for the combined business, allowing them to fully focus their strategy and capital allocation on 

their end market and geographies. 

Upon closing of this transaction, Oerlikon will become a distinct global pure-play surface technology 

company rooted in Switzerland with a clear brand and positioning towards customers. Oerlikon serves 

a broad base of customers in demanding industries – from automotive, aerospace and energy to 

luxury, medical, defense and semiconductors – with a toolbox of high-tech surface technologies. 

Oerlikon will drive profitable growth by delivering innovative technologies that help customers achieve 

greater efficiency, performance and productivity while improving sustainability. Oerlikon will continue to 

leverage its core competencies to grow and expand into its end markets, including exploring new 

applications, markets and geographies. 
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Oerlikon confirms its mid-term target of 4-6% organic sales growth (at constant FX). Disciplined cost 

management and the application of the strengthened capital allocation framework underpin the mid-

term operational EBITDA margin target of 20%+. 

UBS is acting as exclusive financial advisor and Homburger as legal advisor to Oerlikon. 

Additional Information 

Oerlikon will run an analysts and investors webcast today at 13.00 CEST. Please click on this link to join 

the webcast. To ask questions in the Q&A session, please dial in using one of these numbers: 

Switzerland/Europe  +41 58 310 50 00 

United Kingdom +44 207 107 06 13 

United States  +1 631 570 56 13 

Other international numbers Please click here 

The media release can be found at www.oerlikon.com/pressreleases and www.oerlikon.com/ir. 

About Oerlikon  
Oerlikon (SIX: OERL) is a global leader in surface technologies with a subsidiary for manmade fibers 
solutions, Barmag. With a unique portfolio in surface engineering, advanced materials, coating 
equipment and components, we make products better by improving efficiency, durability and 
sustainability. Oerlikon serves a wide range of industries, including Aerospace, Automotive, Defense, 
Energy, Medical, Luxury and Semiconductors. Headquartered in Pfaeffikon, Switzerland, the Group has 
a global presence with over 12 000 employees across 199 locations in 38 countries, achieving sales of 
CHF 2.4 billion in 2024.  

For further information, please contact: 
Thomas Schmidt, Sandra Wiesner 
Corporate Communications 
Tel: +41 58 360 96 60 
thomas.schmidt@oerlikon.com 
sandra.wiesner@oerlikon.com 

Stephan Gick 
Head of Investor Relations 
Tel: +41 58 360 98 50 
stephan.gick@oerlikon.com 
www.oerlikon.com

Disclaimer 
OC Oerlikon Corporation AG, Pfäffikon together with its affiliates, hereinafter referred to as “Oerlikon”, has made great efforts to 
include accurate and up-to-date information in this document. However, Oerlikon makes no representation or warranties, 
expressed or implied, as to the truth, accuracy or completeness of the information provided in this document. Neither Oerlikon 
nor any of its directors, officers, employees or advisors, nor any other person connected or otherwise associated with Oerlikon, 
shall have any liability whatsoever for loss howsoever arising, directly or indirectly, from any use of this document. 

The contents of this document, including all statements made therein, are based on estimates, assumptions and other 
information currently available to the management of Oerlikon. This document contains certain statements related to the future 
business and financial performance or future events involving Oerlikon that may constitute forward-looking statements. The 
forward-looking statements contained herein could be substantially impacted by risks, influences and other factors, many of 
which are not foreseeable at present and/or are beyond Oerlikon’s control, so that the actual results, including Oerlikon’s 
financial results and operational results, may vary materially from and differ from those, expressly or implicitly, provided in the 
forward-looking statements, be they anticipated, expected or projected. Oerlikon does not give any assurance, representation or 
warranty, expressed or implied, that such forward-looking statements will be realized. Oerlikon is under no obligation to, and 
explicitly disclaims any obligation to, update or otherwise review its forward-looking statements, whether as a result of new 
information, future events or otherwise. 

This document, including any and all information contained therein, is not intended as, and may not be construed as, an offer or 
solicitation by Oerlikon for the purchase or disposal of, trading or any transaction in any Oerlikon securities. Investors must not 
rely on this information for investment decisions and are solely responsible for forming their own investment decisions. 

https://event.choruscall.com/mediaframe/webcast.html?webcastid=QlTdkOPX
https://services3.choruscall.ch/NUMBERS/Attended_Dial_In_Numbers.pdf
http://www.oerlikon.com/pressreleases
http://www.oerlikon.com/ir
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