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Ad hoc announcement 
pursuant to Art. 53 LR 

News Release 
 
Acquisition 

 

Oerlikon Signs Agreement to Acquire Riri; Builds 
Leadership Position in Luxury Market 
 

Pfaeffikon, Schwyz, Switzerland – December 16, 2022 – Oerlikon announced today that it has 

signed a definitive agreement to acquire Riri, a leading provider of coated metal accessories for 

the luxury fashion industry. This transaction marks a milestone in Oerlikon’s growth strategy 

and diversifies Surface Solutions’ offerings and market access. The transaction is expected to 

close in the first quarter 2023, subject to regulatory approvals and standard closing conditions. 

 

“Riri is highly complementary to our existing luxury business and will reinforce our fashion jewelry and 

metallic components for leather goods. It is the ideal next step after our acquisition of Coeurdor in 2021 

and will make us a market leader and an integrated provider with a complete offering of coated luxury 

metalware for high-end fashion brands,” said Michael Suess, Executive Chairman, Oerlikon. “The 

acquisition will drive cross-selling and strengthen our footprint in the global luxury metalware market, 

which sees mid- to-high single-digit growth rates annually.” 

 

“Our portfolio, particularly in zippers and buttons, is an excellent fit to Oerlikon’s strengths in coated 

metal-based fashion components. Together, we are ideally positioned in Italy and France – the two 

major European fashion hubs – and can provide a complete offering to fashion customers,” said Renato 

Usoni, CEO, Riri. “We are excited to join Oerlikon as it will allow us to accelerate the luxury goods 

industry’s sustainability transition to greener technology by applying technologies such as Oerlikon’s 

PVD1.” 

 

Riri, headquartered in Mendrisio, Switzerland, is a market leader in metal accessories manufacturing, 

with a wide product range and unique offering. The company supplies global leading brands in the luxury 

fashion industry and has a strong foothold in the Italian luxury market. The company has more than 

1 100 employees and expects to generate sales of EUR ~170 million (CHF ~165 million) in 2022. 

 

 
 

About Oerlikon  
Oerlikon (SIX: OERL) is a global innovation powerhouse for surface engineering, polymer processing 
and additive manufacturing. The Group’s solutions and comprehensive services, together with its 
advanced materials, improve and maximize the performance, function, design and sustainability of its 
customers’ products and manufacturing processes in key industries. Pioneering technology for decades, 
everything Oerlikon invents and does is guided by its passion to support customers’ goals and foster a 
sustainable world. Headquartered in Pfaeffikon, Switzerland, the Group operates its business in two 
divisions – Surface Solutions and Polymer Processing Solutions. It has a global footprint of more than 
12 000 employees at 202 locations in 37 countries and generated sales of CHF 2.65 billion in 2021. 
 
 
 
1 PVD, or physical vapor deposition, coating is a thin-film coating solution that is more environmentally friendly than traditional 
processes such as chrome plating. 
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About Riri 
The Riri Group, leader in metal accessories manufacturing, stands out in terms of product range and 
unique offer, thanks to its five distinctive brands: Riri, a reference point for metal and plastic zippers; 
Cobrax, well-known producer of press buttons, jeans buttons and rivets; Cobrax Metal Hub and DMC, 
specialized in the design, development and production of metal components for leathergoods; Amom, a 
company focused on the accessories sector for footwear and clothing and on fashion jewels. The high 
quality of its productions, season after season, supported by constant innovation, by an unmistakable 
personalisation of details and by the continuous search for excellence, makes the Riri Group a preferred 
choice for many influential brands in the fashion, luxury accessory, outdoor and denim industry. A multi-
brand strategy and its dedicated production plants in Mendrisio, Padua, Tirano (Sondrio), Poggio a 
Caiano (Prato), Scarperia and San Piero a Sieve (Florence), Badia al Pino (Arezzo) and Palazzolo 
(Brescia) guarantee sufficient production to meet the multi-faceted style requirements of all customers. 
 
 

 
 
 

For further information, please contact: 
Sara Vermeulen-Anastasi 
Head of Group Communications 
Tel: +41 58 360 98 52 
sara.vermeulen@oerlikon.com 
www.oerlikon.com 

 Stephan Gick 
Head of Investor Relations 
Tel: +41 58 360 98 50 
stephan.gick@oerlikon.com 
www.oerlikon.com 

 
 
Disclaimer 
OC Oerlikon Corporation AG, Pfaeffikon together with its affiliates, hereinafter referred to as “Oerlikon”, has made great efforts to 
include accurate and up-to-date information in this document. However, Oerlikon makes no representation or warranties, 
expressed or implied, as to the truth, accuracy or completeness of the information provided in this document. Neither Oerlikon nor 
any of its directors, officers, employees or advisors, nor any other person connected or otherwise associated with Oerlikon, shall 
have any liability whatsoever for loss howsoever arising, directly or indirectly, from any use of this document. 
 
The contents of this document, including all statements made therein, are based on estimates, assumptions and other information 
currently available to the management of Oerlikon. This document contains certain statements related to the future business and 
financial performance or future events involving Oerlikon that may constitute forward-looking statements. The forward-looking 

http://www.oerlikon.com/
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statements contained herein could be substantially impacted by risks, influences and other factors, many of which are not 
foreseeable at present and/or are beyond Oerlikon’s control, so that the actual results, including Oerlikon’s financial results and 
operational results, may vary materially from and differ from those, expressly or implicitly, provided in the forward-looking 
statements, be they anticipated, expected or projected. Oerlikon does not give any assurance, representation or warranty, 
expressed or implied, that such forward-looking statements will be realized. Oerlikon is under no obligation to, and explicitly 
disclaims any obligation to, update or otherwise review its forward-looking statements, whether as a result of new information, 
future events or otherwise. 
 
This document, including any and all information contained therein, is not intended as, and may not be construed as, an offer or 
solicitation by Oerlikon for the purchase or disposal of, trading or any transaction in any Oerlikon securities. Investors must not 
rely on this information for investment decisions and are solely responsible for forming their own investment decisions. 

 


