erlikon Media release

Lenders exercise option rights in full to acquire treasury shares and
additional New Shares

Successful start of Oerlikon’s
financial restructuring

Pfaffikon Sz, 15 April 2010 — Oerlikon’s lenders have exercised all the
option rights granted to them in association with the financial restructuring
announced on April 1, 2010, in order to acquire Oerlikon treasury shares
and additional New Shares as part of the planned capital increases.
Accordingly, ahead of the rights offering lenders will acquire all 1 318 309
treasury shares representing 9.3 percent of Oerlikon's current share
capital. As aresult of exercising their option to acquire additional New
Shares, lenders will also subscribe for up to 40 406 963 New Shares as part
of the planned capital increases, equivalent to up to 12.5 percent of the
increased share capital following the planned rights offering and the
issuance of the additional New Shares. The exact number of additional New
Shares depends on the number of subscription rights exercised and will
therefore not be known until completion of the rights offering. "We could
not have had a better start signal for the planned restructuring of the
Group's financing. We regard the complete exercise of all options by our
lenders as a sign of their confidence in the capabilities and future
prospects of Oerlikon," said Vladimir Kuznetsov, Chairman of the Oerlikon
Board. "We are now counting on our shareholders approving the proposed
restructuring measures at the General Meeting, so as to create the right

conditions for a successful future of Oerlikon," said CEO Hans Ziegler.

On April 1, 2010 Oerlikon published a comprehensive proposal for the Group's
financial restructuring previously agreed between the company, its lenders and
its principal shareholder Renova. Subject to the approval of the Annual General
Meeting of Shareholders on May 18, 2010, and depending on the subscription
rights exercised in the planned rights offering, this proposed solution will enable

Oerlikon to reduce its net financial debt by up to CHF 1.30 billion, to increase its
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liquidity by CHF 300 million and to boost equity by up to CHF 1.30 billion.
Combined with the ongoing operational restructuring process, this will provide the
company with the operational flexibility to actively address the forthcoming

upswing and position the Group's six segments for sustainable long-term growth.

The comprehensive financial restructuring plan included the following measures:
» Grant of an option to the lenders to acquire all or part of Oerlikon's 1 318 309
treasury shares at market value, the exercise price to be settled against

conversion of debt or in cash;

= Over and above the planned rights offering, a possible further capital increase of
up to CHF 150 million by issuing to the lenders up to 40 406 963 additional New
Shares with a par value of CHF 1 each against conversion of debt in the nominal

amount of CHF 3.72 for each additional New Share.

The deadline for exercising the option to acquire treasury shares and for the
decision on the maximum number of additional New Shares to be subscribed for

by the lenders expired yesterday, April 14, 2010.

Before this deadline expired, the lenders had exercised in full their option to
purchase treasury shares will therefore acquire all 1 318 309 treasury shares,
representing 9.3 percent of Oerlikon's current share capital. The purchase price
for the treasury shares corresponds to the volume-weighted average price of
Oerlikon shares on the SIX Swiss Exchange between April 6 and including April
9, 2010 of CHF 35.40 per share, i.e. around CHF 46.7 million in total. The
lenders will settle the purchase price against conversion of debt in the amount of
CHF 25 million and by offsetting deferred fees under the existing credit facilities
for the remainder. This transaction will be completed before the start of the

planned rights offering.

The lenders will not exercise in the rights offering the subscription rights carried
by the treasury shares acquired, but instead have undertaken to subscribe for the
corresponding 25 047 871 New Shares in the planned second capital increase
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against conversion of debt in the nominal amount of CHF 3.72 for each New

Share corresponding to a total amount of CHF 93 million.

At the same time, the lenders will exercise in full their right to subscribe for up to
40 406 963 additional New Shares. This corresponds to up to 12.5 percent of the
company'’s share capital increased by the rights offering and the issuance of the
additional New Shares. The issuance of the additional New Shares, from which
existing shareholders' subscription rights will be excluded, will take place
following the rights offering. The exact number of additional New Shares
depends on the number of subscription rights exercised in the rights offering and
will therefore not be known until completion of the rights offering. The number of
additional New Shares allocated to the lenders will increase linearly from 0

(if 0 percent of the subscription rights are exercised in the rights offering®) to

40 406 963 (if 100 percent of the subscription rights are exercised in the rights
offering®). The additional New Shares will be subscribed for by conversion of
additional debt related to the existing credit facilities in the nominal amount of
CHF 3.72 for each additional New Share, corresponding to a total amount of up
to CHF 150 million.

For further information please contact:

Burkhard Bondel Frank Heffter

Corporate Communications Corporate Investor Relations
Phone +41 58 360 96 02 Phone +41 58 360 96 22
Fax +41 58 360 91 93 Fax +41 58 360 91 93
pr@oerlikon.com ir@oerlikon.com
www.oerlikon.com www.oerlikon.com

About Oerlikon

Oerlikon (SIX: OERL) is a leading high-tech industrial group specializing in machine and
plant engineering. The company is a provider of innovative industrial solutions and
cutting-edge technologies for textile manufacturing, thin-film coating, drive, vacuum, solar
energy systems and advanced nanotechnology. A Swiss company with a tradition going
back 150 years, Oerlikon is a global player with around 16,000 employees at 157
locations in 36 countries and sales of CHF 2.9 billion in 2009. The Company invests
more than CHF 200 million annually in R&D, with over 1 200 specialists working on future

! Not taking into account subscription rights which are assigned to Renova or carried by
the treasury shares acquired by the lenders.
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products and services. The operative businesses rank either first or second in their
respective global markets.

This mediarelease is not an issue prospectus pursuant to art. 652a and/or
1156 of the Swiss Code of Obligations or a listing prospectus pursuant to
art. 27 et. seq. of the SIX Swiss Exchange Listing Rules and, does not
constitute an offer to sell or the solicitation of an offer to purchase the
shares or other securities of OC Oerlikon Corporation AG, Pfaffikon. A
decision to invest in shares of OC Oerlikon Corporation AG, Pfaffikon
should be based exclusively on the issue and listing prospectus published
by the company for such purpose.

This media release is not an offer of securities for sale in the United States
of America. Securities may not be offered or sold in the United States of
America absent registration or an exemption from registration under the
U.S. Securities Act of 1933, as amended. Any public offering of securities
to be made in the United States of America would be made by means of a
prospectus (prepared in compliance with U.S. securities laws
requirements) that could be obtained from OC Oerlikon Corporation AG,
Pfaffikon and that would contain detailed information about the company
and management, as well as financial statements. OC Oerlikon Corporation
AG, Pfaffikon does not intend to register any part of the present or
proposed offering in the United States of America.

In any EEA Member State that has implemented Directive 2003/71/EC
(together with any applicable implementing measures in any EEA Member
State, the "Prospectus Directive") this communication is only addressed to
and is only directed at qualified investors in that EEA Member State within
the meaning of the Prospectus Directive.

This media release is directed at and/or for distribution in the United
Kingdom only to (i) persons who have professional experience in matters
relating to investments falling within article 19(5) of the Financial Services
and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (ii)
high net worth entities falling within article 49(2)(a) to (d) of the Order (all
such persons are referred to herein as “relevant persons”). This media
release is directed only at relevant persons. Any person who is not a
relevant person should not act or rely on this media release or any of its
contents. Any investment or investment activity to which this media
release relates is available only to relevant persons and will be engaged in
only with relevant persons.

The information contained in this media release is not for publication or

distribution in the United States of America, Canada, Australia or Japan
and does not constitute an offer of securities for sale in such countries.

Some of the information contained in this press release contains forward-
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looking statements. Readers are cautioned that any such forward-looking
statements are not guarantees of future performance and involve risks and
uncertainties, and that actual results may differ materially from those in the
forward-looking statements as a result of various factors. OC Oerlikon
Corporation Ltd., Pfaffikon, undertakes no obligation to publicly update or
revise any information or opinions contained in this press release. OC
Oerlikon Corporation Ltd., Pfaffikon, reserves the right to amend such
information at any time without prior notice."
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